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Please note that the correct date for the Annual General Meeting is Wednesday 18 February,2OI5
at 7.00pm and not 18 February 2014 as appears on the notice.

Please accept our apologies as this error was not discovered until after printing had been

completed.
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EOCEWRTER SE,RVICE LNANSI

12 ManINe PeneDE, Sr Ktr-Pa

NorrcE op ANNual Gp,NSRAL MEprrNc

NOTICE IS HEREBY GIVEN that the 2014 Annual General Meeting of members of the Company will be held at:

TuB Sr Ktoa Sor-lmRs' AND SA[-oRS' Me,uonnr Hnr-l Bunlwc
ltt. FLooR

88-904 AcI-eNo StReET, Sr Knoe

ON

WBnwesoav 18 FpsnueRv,2014 nr 7:00 PM

AGENDA

1. To elect a Chairman for the Meeting.

2. To confirm the minutes of the previous Annual General Meeting.

3. Chairman's Report.

4. To elect Directors.

Nominations for Directors must be lodged with Ms. Anne McVean at the registered office no later than72

hours before the Annual General Meeting.

There are 4 open Board positions. The following directors are retiring, and being eligible, offer themselves

for re-election:

o Mr Ty Brierley
o Mr Mark Brickles
r Mr Russell Jessop
o Mr John van der Laan

5. To receive the accounts and the budget.

6. To appoint an auditor

1. Any other business.

proposals for any other business must be lodged with Ms. Anne McVean at the registered office no later

than72 hours before the Annual General Meeting.



Edgewater Service Ltd

Pursuant to section 249N of the Corporations Act 2001, Notice of Proposed Motion can only be given by
one or more shareholders representing at least 5% of the votes.

Accordingly, any owner wishing to propose a motion for consideration at the Annual General Meeting,
must lodge it with Ms. Anne McVean at the registered office no later than 72 hours before the Annual

General Meeting together with at least 6 valid signatures.

EDGEWATER SERVICE LIMITED

{'J l: .. .,'
L [](- *u_" ILLLL'I f., *

ANNE McVEAN
Secretary

Suite 42
738 Burke Road
CamberwelMc3124
9836 9210

PROXIES : Every shareholder entitled to vote at the Annual General Meeting is entitled to appoint a proxy or

attorney to attend in his or her stead. Proxies and powers of attorney must be lodged with Ms. Anne McVean at the

registered office no later than 48 hours before the Annual General Meeting or they will not be recognised. You may,

if you wish, appoint "The Chairman" as your proxy.



Edgewater Service Ltd

PROXY FORM

VWe

of

being a member of EDGEwATnn Snnlrcn LINtrTED

at 12 MlnrNn PARADE, Sr Kn oa

and Registered Proprietor/s of TINIT NUMBER

HEREBY APPOINT
(please tick appropriate box)

N-!$.j The Secretary (Ms A. McVean)

il# The Chairman

:::
A person attending the meeting (insert name of proxy)

as proxy to vote and act for me and on my behalf at the Annual General Meeting of the Company (or at any
adjournment thereof)

which is to be held on WBUNESDAv 18 Ffnnu,lnyr20l4,fr 7:00 PM

at TTm Sr Krr,n,I SoInrcns'AND SAILoRS'MEMoRIAL HALL Buu,nTNG, lsr. Fr,oon,

88-90A Acr,lNu Srnnnr, Sr Krr,m

DATED this day of ,2015

SIGNATURE:



Cunsro e Co.

CHARTERED AccouNTANTs

EDGEWATER SERVICE LTD
ABN 22 004 s14 596

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
EDGEWATER SERVICE LTD

I h.vg audited the attachcd Detailed Statemgflt of Financial Perfonnance for the year ended

30'r'JuDe 2014 and audited the reconciliation of total expenses $556,157 to the amourit
detailed paymenrs to suppliels and employees $535,563 as disclos€d in the statemenl ofCash
Flows for the year ended 30'r'June 2014.

This amounl of$535,563 is the equivaleot of$5,302 for each ofthe I0l apartments.

"(h*cuRsro & co
Chartered Accourtants

Drte: 2l December 2014

26 You[g Street
MOONEE PONDS VIC 3039

cipal

26 Youlg Street
Moo[66 Potrals Vic 3039
cor€spoodence: PO Box 1ll2
Ascot Vale Vic 3082

Petu Cuoo Pty, hd
A.BN.62 006 693 49?

TelephoDq (03) 9870 98€0
FacsiDilc (o3) 93?0 7€1

Ltibn t imit dbr a *h.m.4pptuDe.l ubdtt Ptufei.io@l Std ddtds lzcbldtiaa



EDGEWATER SERVICE LTD
ABN 66 004 514 596

Detailed Statement of Financial Performance
For the Year ended 30 June 2014

lncome
Contribuiions & Levies Received
lnterest Received
lnterest Receivable - Owners
Other Revenue

Expenditure
Accountancy & Audlt Fees
Bank Charges
Cieaning
Communication Costs
Committee Expenses
Depreciation
Filing Fees
Fire Protection Services
Gardening
lnsurance
lnterest Paid
Legal Costs
Lift Maintenance
Lighi & Power
Management Fees
Meeiing Costs
Parking Expenses
Pest & Sanitation
Prjnting & Stationery
Professional Fees
Property lvlaintenance
Rates & Taxes
Report Costs and Engineers
Security Costs
Sundry Expenses
Telephone
Waste Disposal

Loss betore lncome Tax

lncome Tax Expense

Losa after lncom6 Tax

2014
$

367,364

5,612

2013
$

345,454
'13,091

8,010
7 075 2 805

383,150

6,315
8

12,064
6,931
2,060

14,220
1 ,113

'19,580

1 ,315
43,662,

I ,525
36,377
20,888
36,419

794
340

" "";
334,304

,r:

6,373
1,986

248

369,360

o, t5c

o ooo

16,897
2,447
6,778
1,110

52,322
26.794

8,050
33,043
19,352
39,839

1,710_

1,890
3 719

554,81 1

56

1,310

2.134

556 157 786,9B1

(173,007)

1,017

(411.621)

3,841

_,_Jjlt"wa _____]321j94

The acconpanying nates fom pad of these financial slalenenls.
These linancial statenents have not been subjecl to audit ar rcview and shoutd be rcad in conjunction with the attached Conpllation



EDGEWATER SERVICE LTD
ACN 004 514 596

FINANCIAL REPORT
FOR THE YEAR ENOEO 30JUI'IE 2014
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EDGEWATER SERVICE LTD
ACN (X)4 514 596

COI{TENTA

Direcbls Report

Slal€mont of Comprehensiv6 lncon€

stal€inent ot Finan.ial Pogltlon

statemenl of chang€s in Equity

Statem€nt of Cashffows

Not€s lo lh€ Financial Statements

Directois D€daration

lndepand€ntAudllois Report

Audilols lndependence Declahtion
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EDGEWATER SERVICE LTO
ACN 004 514 596

DIRECTORS' REPORT

Your direclors prcsents iheir report ofthe company for lhe financialvear ended 1 July 20131o 30 June 2014

Directors

The name oflhe dir€ctoB in offtc€ €t anytime du ng, orsince the end of the yearar6:

John Van Der Laan
Sym Kohn
Russeli Jessop
tvta* Bnckbs
Shane Douglas Jenkins

The dircctols have be€n in otfce since lhe start of the tinancial ysar to the end date of ihis .eport unless

Revlew of Op€ralions

Tbe pront (bss) ofthe company for the nnancialyear affer providing forincome tsx amounted to{$173,094)

The pnncipal asliviti€s of th€ company arc as follows:

Ownerchip and managementof 12 Marine Pamde, St Kilda-

Signlficant Chang€s in tho State of Affai6

There were no signiticant changes in the nature oflhe pnnipal activilies during the linancial yeaa

Ev€nts Subsequent to the End of the Reporting Perlod

No matlers or circumslances have srisen since the end of the reporting period which signiticantlv

affected or may significantly affect the opelations of the company, the results of those operations

or the stale of .ffails of the company in the futurc financial years.

Likaly Devolopment! and Expected Resu[s of OPeralions

Likely developmenls in the operations of the company and the expecled rcsulls of thos€ operations

in futu€ financial yeals have noi been jncluded in this reporl as the inclusion ofsuch anformaton

is likelyto result in unreasonable prejlrdice to the comPany.

Environmental Regulation

Tiecompany's operalions a€ not €gulated by any signifcant envionmental regulalion under a law

of ths Commonwealth or a stat€ or tenitory.

Dlvidend€

Dividen6 paid or rccommended a.e as follows:

The directors did notdecla€ any dividends.

Page 3



EDGEWATER SERVICE LTD
ACt{ OO4 s,t4 596

OIRECTORS' REPORT

Opliona

No options over issGd shares or inlerests in the company lv€ra ghnted during or since the end ot
ihe financiel year and there wer6 no options outstanding al lhe date of thE report.

lndomnltlcation ot Otfi cels

No indemnilies have be6n granted or insuranc€ prumiums peid, du ng or sinc€ lhe end ol th€
tnancial year, for any p€rsons who ls or has been en officer or tudito. of lh6 company

Proc€cdln$ on Bahalt ot the Company

No psrBorc have epplled lor leave of court to bdng proceedin$ on behalf ot lie company oa inte.vene
in any p.oc€€dings lo which the company is a parly for the purpGe of takang rcsponsibility on behalf
of lhe company for all or any part ot those proc€edings.

The compeny was nol a part to eny of lhose proc!€dings during lhe year.

Audllotu lnd€pend.rc€ declar.don

A copy ol be auditolt indepndence d€daratioo .3 r€quir€d under Ue E€dion 307C ofthc CoDorations A61
2001 b attached.

The dircctoB eport is signed in accodance with the resolnion of the Dir€ctor made puBuant io s.298{2) of
the corporal'ons Ad m01 /l I

.,,"..,, vd&-...^-,
Sym Kohn

Q-tDatedl D.e<- t{

Direclon

Daled: ?. DsL rq

Pag6 4



EDGEWATER SERVICE LTD

ACN 004 514 596

STATEMENT OF COMPREHENSIVE INCOME
FORTHE FINANCIALYEAR ENDED 30 JUNE 2014

2011
$

2013
0

Management Expenses
Deprecialion & Amortisaiion
Professional Expenses
Property l\,{aintenance Expenses
Technology Expenses
Travel ng Expefis€s
Other Expenses

Profit befo.e income lax

Profit / (Loss) fo.lhe pe od

Tolal comprchensive income torlhe p€iod

Total comprehensive income allributable lo members

383,150

(3€,419)
(14,220)
(7,s62)

(447,890)

(40,266)

369,361

(39,839)
(16,897)

114,2O5)
(659,827)

(29,418)

(556,157) (760,187)

126,794'

1173,W7J

11,0t7I

/.174,024t

ll417,6211

l42t,4,611

(174,024)

1174,024\ (421,4611

-h€ E@Fpsnyng nol€. ioh p.n o' ".se llmm€l sllt hentt
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EDGEWATER SERVICE LTB
ACN 004 514 596

STATEMENT OF FINAI{CIAL POSITION
AS AT 30 JUNE 2014

2014
Not€ t

2013

ASSETS
CURRENTASSETS
Cash 6nd cash equivalents
Trade and olher receivables

TOTAL CURRENT ASSETS

NON.CURRENT ASSETS
Property, plant and eqlipment

TOTAL ASSETS

LIABILITIES
CURRENT LIABILITIES
Tl.de and other payables

Curreni lax liabilities

TOTAL CURRENT LIABILITIES

TOTAL LIABILITIES

NET ASSETS ILIABILITIES)

EOUITY
Share capital

Retained earn;nEs (accumulaied losses)

4
5

10
11

12

243,762

105.593

379,530
10.u7
7.528

397,905

119,813

203,190
40,572

349.355 517.718

6,619
'114

1,067
5

6,733

6,733

________-u2,622_

2.210
40,000

300,412

u2,622

1,O72

1,O72

---------919816

2,210
40,000

,|741

516,646

The .@mpanying nol€ lbm p.n ot thee finarci.l st lcdenrs
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EDGEWATER SERVICE LTO
ACN 004 514 596

STATEMENT OF CHANGES IN EQUIIY
FOR THE FII{ANCIAL YEAR ETDED 30 JUNE MI{

2011
Nole I

2013

t
Openlno Belanco

Ret ln.d Eamlng3
Pofit atiributable to 6herchotders
oividend6 Provided for / Paid

474,436

1174,O24)

895,897

l42l,461)

1174,024' (421,461t

300.412 471,436Clo.lng Balance

R€concllhtlon ot Rot hed E rnlng3
Opening balance
Profit attributable lo shareholders
Dividend3 Provicled ,or / Paid

Closing balanc€

Reconcllhilon ol Gcn.rll R*3rv.
Op€ning balance
lncrease / (decreas€) in general reslrve

Closing balance

R€conclll.tion ot L.u€d Crpn l
Opening balance

Closing balance

Total Equity

474/ffi
(174,023)

895,897
ll421,4611

300.413 474.436

40,000 40,0(X)

40,000 40,000

2,210 2,210

2,210

:A2.623

2,210

516,646

rh..ffip*yinc noi.! lom p..i ollh@ f Encl.l !t biFnb

Pag€ 7



EDGEWATER SERVICE LTD
ACN 004 514 596

STATEMENT OF CASHFLOWS
FOR THE FINAI{CIAL YEAR ENDED 30 JUNE 2014

Note
2014
I

2013
$

C.3h Flow From Operathg Actlvlties

Receipts from cunent receivables
Recoveries lnsurance

Bike room bond d6pos'ls eceived
Payments to supplieE
GST

Net cash provlded by (used tn) op€ratjns activities 13

Cash Flowfrom lnvestlng Aclvlues

Proceeds frcm sale (p!rchase) oi lnvesfments
Sale (purcnase) olPopedy, Plant & Equipment

Netcash provlded by (used ln) lnvestlns activities

Cash Flow from Flnancing Activiti€s

Proceeds lom and repaymenls of long le1n bonowlgs
Advance / Repaymenl oflrnsecured loan
Dividend Paid

Net ca6h provlded by (used in) financing activities

I'let lncrease (decrease) ln cash held

Cash at beglnnlng of the year

Cash at end ot the yoar

341,364
3,500
4.981
3,576
1,500

(s35,563)
5,119

1821J

(176,340)

427,073

23,907

1775,387)

(324,407t

(176,340)

379,530

203,190

1324,4O7)

703,937

379,530

The E@panying noE3 to m pa.r of rhese fnanoal stalemehrs
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EDGEWATER SERVICE LTD
ACI{ 004 s'l{ 596

NOTES TO THE FINANCIAL STATEMENTS
FORTHE FINA!{CIALYEAR ENDED 30JUNE 2OI4

STATEMENT OF SIGNIFICANT ACCOUNTING POIICIES

The financial statements cover Edgewster Service Ltd as an individual entily. Edgewater SeNice
Ltd is a company limited by shares, incolpo€led and domiciled in Auslralia.

Basls of Praparation

The frnancial report is a generalpufose linancial report lhal has been prepared in accordance
with Accounting Standards , lnlerprclations and olher aulhoilative p.onounce.nents oflhe
Asstralian Accounling Slandads Board (MSB) and lhe Comoralions Act 2001

Australian Accounting Standads set out accounting policies lhatlheAqSB has concluded
woud result in linancial slalements conlaining relevanl and reliable infomation about
transactions, events and condjlions. Compliance $lh AuslrElian Accounting Slandards
ensures thal lhe iinancial slalemenls and notes also complywilh Intemational Financal
Reporting Standards as issu€d bythe IASB. Maledal accounting policies adopled in lhe
prcpalation ofthese tinancial slalements are presenled below and have been consistenlly
applied unless othe.ewise slaled

The financial slalements have been prepared on an acctuals basis and arc based on histodcal
co6ts, modilied, where applicable, by the measuremental falrvalue ot selected non-€urent
asseis linancial assels and linancial liablities.

Accountng Policies

Going Conce.n

The financial report of the company has b€en prepared on the basis lhat lhe coftpany is a going

concern and conlinues lo l€de. The directors believe lhat lhe company wjll achieve pmflable
operations in the future given tlre financlalsupport and gla€ntee of the company and ib dneclors.

Properry, Pl.nt and Equipment

Each class ol propedy, plant and equipment is car.ied at cosi orfairvalue as indicated le$,
whe€ applicable, any accumulated deprccjalion and impairmenl losses.

lncreases in ihe carrying amount arising on revalualion ol land and buildings are qedited lo a
€valuation reserue in equily. Oecreases lhat offsel prcvious increrses of lhe sarne asset are
charged against fairvalue r€seryes direclly in equiiy, all olher decreases ale charged to the

Plant ad equipmenl are measurcd on lhe cosl basis a.d are lherefore canied at cosl less
accumulaled depreciation and any accumulaled impairmenl.

ln the event lhe carrying value ofplanl and equipment is greaterthan lhe estimaled recoverable
amount, the carrying value is mttlen down immediately lo the eslimated recove€ble smount. A
lorhal a$essment of recoverable amount is made when impsimenl indicatoE ale p€!€nt.

The cost of fired assets construcled with lhe company includes lhe cost of matedals, direcl
l.bour, bonowing cosls and an appropri6le proportion ol nxed and variable overheads.

Subsequenl costs are included an lhe assel's carrying amount or recognised as a sepa€te
asset, as appropriale, only when it is prcbable ihat futur€ economrc benelits associated with
lhe item willtlow to lhe company and lhe cosl of th€ item can be m€asured rc iably. All other
repairs and mainlenance are charged lo lhe statement of comprchensive income dlting the
linancial p€riod in wnich lhey are ancurr€d.

Paqe 9



EDGEWATER SERVICE LTD
ACN 004 5'14 596

IOTES TO THE FII{AIICIAL STATEiTENTS
FOR THE FINANCIAL YEAR ENOED 30 JUNE 2014

Oepreciation

Th€ depreciable amounl ofallfxed.ssets inclrlding buildang and capilalised l66se assets, bu
excluding freehold land, is deprcci6led on a straighl line or reducing balance basis ovor the assefs
life.

The assets' residual values and usefullives are reviewed, and adjusted ifapprcpriate, al the end
olthe reponing peiod.

An ass€ls' carrying amounl is wriden down immedialely to fts recove€ble amount if lhe ass€ts
carrying amount is grealer lhan iF estimaled recoverable amount

Gains and iosses on disposals arc delefinined by comparing proceeds with the carrying amount
Thesegains or losses are included in the slatemenl of comprehensive income. When.evalued
assets are sold, amounts included in the revalualion reserve relaling to that assot are transfuned
lo rctained earnings.

Provisions arc recognised when the company has a l€galor clnslructive obligalion, as resl]ll of
psst events, for which it is probable thal an o!fiow ofeconomic benelits will resull and thal
oulflow can be reliably measurcd.

Provisions recognised represent $e besl estmate oI the amounls required lo settle the
obligation 6t thb end oflhe repodrng p€riod.

Cash .nd Ce3h Equivalenls

Cash and cash equivalenls includecash on hand, deposits held atcallMlh banks, olher shod
l€m highly liquid inveslmenls wiih original matudli€s ot three months or less and bank
overdrafts. Bank overdrafis are shown wilhin shodlem boftowings in currenl liabiliiies on lhe
slalement ol linancial posilion.

Rov.nue and Othe. lncome

Rev€nue received as made up of levy conldbulions by ownerswhich is then managed by he
body corpo€la manageG gBC Strat6 Managemenl Ply Ltd.

lnleresl rcvenue is r€cognised using the effect interesl €te melhod, which ,or floaling rate
fnancialassels is the rale anherentin lhe inslrument.

lnte.est revenuo also consisls of intarest calcl.llated on late payment of levies by lhe owners.

Trade and Other Payablo

Tlade and other payables reprcsenl lhe liabalilies for goods and servic€s received by tte
company lhal remain unpaid al ine end ofthe repoding penod The balance E recognis6d as
a qrffent liability with the amounts normally paid within 30 days of rscognillon ofliability.

Contlngencl€6

Tiere are no contingent liabilrties orconlingenl ass€ts at 30 Juns 2014 and 30 June 2013.

Page 10



EDGEWATER SERVICE LTD
ACN 004 514 596

I{OTES TO THE FINANCIAL STATEIIENTS
FoR THE FINANCIAL YEIAR ENDED 30 JUNE 2014

Goo& and SeNices Tax (GST)

Rev€nuss expenses and assels are rccognised net of lhe amolnt of goods and ssvices tax,

i) wherc lhe amount of GST incufled is not reooverable ftom tha Australian
Tax offic€- ll is recognised as part of lhe cost of acquisilion of an asset

or as part of an item of the expense.

ii) receivables and payables.€ shown inclusive ofGST.

Cashllows presented in the cash iow statemenl are on a nel basas.

All exp€nses are rccognised in $e income slatemenl on an accrual basis.

Related Party Transactlons

All lransactions with rclai€d parties are concluded on normal commercial lerms and conditjons

The income tax expense is based on the protit from odinary acltvities adjusted tor anv
permanent and timing ditferences.

Timing differcnces which arise du€ to the differenl accounling pedods in which items or
rcvenue and expenses ar€ included in lhe determination ofaccounting profit and income tax,

ars not bought to account as either a deiered tax ssset or liability.

Page 1l



EDGEWATER SERVICE LTD
ACN 004 514 596

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30JUNE 2014

2014
$

20t3
$

R€venue and Other lncome

contribliions & Levies Received
lnleresl Received - Bank
lniercst Received - Ownerc
ReimbuFed Expenses
Recoveries - lnsurance

Profrt tor tfi6 yeer

P.ofil b€fore income rax fion continu'ng op€€tions
indudes the following specilic Bxp€nsesi

Depreciation of property, planl and equipment

Cash and Cash Equivalents

Cash at Bank - Trading Account
Cash at Eank - lnterest Beaing Accouni
Cash at Bank - l\Iacquarie 18058

Trade and Other Receivables

Lsvies / Cont butions Receivable

Other Current tusets

Propeny, Plant and Equlpment

Building lmprcvements

Fumiture & Fittings
Less Accumulated Depreciation

367,3&t
3,099
5,612
2,000
3,500
1,575

345,454
13,091
8,010

2.805

____!q3J-!g-

36,419

369 360

39,839

2o3,;eo

58,853
320,677

203.190 379.530

44.572 10 447

7.524

2.200 2.200

52.312 s2.312

227,313
(176,232)

227,313
1162,012')

65,30'l

Page 12
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EDGEWATER SERVICE LTO
ACN 004 514 596

NOTEA TO THE FINANCIAL STATEMEI{TS
FOR THE FINANCIAL YEAR ENDED 30 JUI{E 2OI4

2014
$

2013

I
Trade and Other Payables

Aike Room Bond
Sundry Credilors
GST Payabl€

1,500

5,119
1,m7

6,619 067

CurEni Tat Ll.blllties

Provision for income lar

b3u6d capital

5 Odinary Class A Shares @ $2
1100 Odinary shares @ $2

Ret ined Earnin$ (AccumulaGd Lo8ses)

(Acc mulat€d losses) Retained earnings at the
boginning of lhe financial year

Net Pofit / (Loss) attdbutable to members of the

Dividend Paid

Retained eamings at the end oflhe linancialyear

114

10

10
2,200

10
2,200

a1

2,210

40,000

474,46

(74,m31

___--___J,210

_________4!9t

12

895,897

(421,451)

300,413 474 436

Pag€ 13



EDGEWATER SERVICE LTD
ACI 004 514 tg6

NOTES TO THE FINANC]AL STATEMEI{Ts
FoR THE FlllAlrlClAL YEAR EIIOED 30 JUIIE 20la

2011
I

2013
a

13 l{ot s to the st t ment ot c.3h Flows

Reconclll.don of C..h

Caeh at the end of the finencial year aB shown in th€
Staiem€nl of Cash Flov6 is re.ondl€d to lhe related
il6ms in the Slal€menl of Financial Po8ition a8

Cash al Bank - Trading Accounl
Cash at Bank- lntet€sl BeafingAc.ounl
Cash at Sank - Macqua.ie 18058 203,190

58,8s3
320,677

______103J!9_ 379,530

Roconclll.tlon ot l{el C.sh provided by Operathg
Acthrlde! lo prolll lrom ordlmry acdviliea affer lncofie

Opemting protil (loss) .frer incone tax

Non.cash flow ln pmtlt llom ordin.ry rclrvlti6
D6preciation

Ch.nger ln a$.b and llabilities
lncr€as€ (decrease) in lrde E olher ciditors
lncrease (decrease) in contiblliorc in advance
lncress€ (decrease) in provision for income t t
Decreasa {increase) in tEde 8 other deblora
DecreasE (incrca3e) in prepaymenlg

1174,0241

14,220

5,552
(3s,s21)

109
9,796
7,524

1421,4611

16,897
3,841

159
7,543
G,9rl)

74,O37
(1,552)

C.!h tlow from oper.llons (176,340) 1324,407\
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EDGEWATER SERVICE LTD
ACN 004 sl,t 596

DIRECIORS DECLARATION

Th6 di€ctors of tha company declare lhat

'L The financial Btatomenls and nol6s, a9 sel out on pag6s I lo 14, ar€ in accodence wilh lhe
CoDoratioo! Ad 2(nt and:

(3) cornply wilh Accoldng Siandads, and

(b) giv6 a true and fak vbw ofthe fnancial po3ition as rt 30 June m14 end of lhe perbmance for
th€ yeaa end€d on lhat date of the compsny.

2. ln lhe diedo.s'opinion therc ar! reaeonable grounds to b€lievolhet the comFny willbc able lo
pay its debb as and when lhey bccome du. and psyable.

ThE declaralion is made in accoR enc6 with a lesololion of lhe Boad ot dilrctors.

Dared:

Sym Koin

1' D€C I(

a.'D(<* rv
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Cunsro c Co.
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Cneltnneo AccouliraNrs

EDGEWATER SERVICE LTD
ABN 22 004 sl4 596

INDEPENDENT AUDIT REPORT TO THE MEMBERS OF
EDCEWATER SERVICE LTD

Scope

We have audited the accompanying financial report of Edgewater SeNice Lld for the year
period ended 30 June 2014, which comprises of the Directors' Repon, Statenrent of
Compreherrsive licome, Statement ol Financial Position, Statemert of Changes in Equity,
StaleDrent ofCashflows, Notes to the Financial Statemertts and Directors' Declaration for dre

year ended on that date.

Ditectots' Responsibility fot the Finohcial Repo

The directors oftbe coDpany are responsible lor the preparation and fair presentation ofthe
financial repon in accoldance wilh Austlalian Accounting Standads (including dre ALrstmlian
Accounting Interpretations) and lhe Corporutions Act 2001. Tl1is responsibility includes
establishing and maintaiiing internal control releva'rt to the preparation and fair presenlation

ofthe financial report that is ffee from material misstatement, wherher due to fraud or error:
selecting al1d applyi[g appropriate accounting policies; and makirg accounting eslimates that

are reasonable iD the circumstances, ln Note l, the directors also state, in accordance with
Accountiig Standard AASB 101 Presenlatian of Filancial Statenertu, that compliance with
the Australian equivalents to Intemational Financial Repofting Standards ensures that the
flnancial rcport, comprising the financial statements and notes. conlplies wilh lDlerrrational
Financial Reporting Standards.

A ud ilo t's Re s oo ns ib il i tv

Our responsibility is to express an opinion on the financial report based on our audit. We
conducted oul audit in accordance with Australian Auditing Standards. These Auditing
Standards require that we comply with relevani ethical requirenrents relating to audit
engagements aDd plan arld perfonn the audit 10 obtain rcasonable assuraDce whether the

financial report is free from maferial misstatement.

An audit involves perfornring procedures to obtain audit evideDce about the amounts and

disclosures in the financial report. The procedurcs selected depend on the a!rditor's
judgement, including the assgssment of the risks of malerial missfatement of lhe financial
report, whedrer due to fraud or error. ln making those risk assessments. ihe auditor considers
internal control relevant to dre entity's preparation and fair presenlation ofthe financial report
in order to design aLrdit procedures that are appropriate iD the circumstanqes, but not lor the
purpose of expressirg an opirion on the effectiveness ofthe entity's internal control- Ao audit
also includes evaluating the appropriateness of accounting policies used and dre

reasolableness of accounting estimates made by the directors, as weli as evaluating the
overall presentation of the financial repon.

26 Yourg Street
Moorce Pods Vic 3039

CoEespondence: PO Box 142

Ascrt Vaie Vic 3032

Peier CuEio PiY Ltd.

A.B.N. 62 006 593 497
Telephone: (03) 93?0 9860

F'acsimile: (03) 9370 74:)1

Liabilit! Iin.ited br a s.hen& apPrcved u,der PlefessiowL Standdtr)s Leeisldtion



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our qualified audit opinion.

Basis lot Oualified Opinion

On ll'h June 2014 the directors' changed body corporate managers from Victoria Body
Corponte Management Serviqes Pty Ltd to BBC Strata Management Pty Ltd, Duc to the

change in body corporate managers VBCS were unwilliig to provid€ the required supporting
documentation or provide suflicient explanations to audit queries. As a result we were unable
to obtain sufficient appropriate audit evidence surrcunding revenue, revenue recognition,
trade debtors and CST, li iting the scope ofour audit.

Inalependence

In conducting our audit, w! have complied with the independence requirements of the
Corporations Act 2001.

Oanlified Audil Opinion

(a) In our opinion, except for the possible effects ofthe matter described in the Basis lor
Qualified Opinion paragraph, the financial reporr prcsents fairly in accordance wirh
lhe Coryoral ions Act 200./, includingl

(i) giving a true and fair view ofrhe company's financial position as at 30 June
2014 and of its perfonnance for the yesr €nded oD that date; and

(ii) complying with Austmlian Accounting Standards (including the Australian
Accountirg Interpretation \ and the Corporatiohs Reguldtions 2001,and

(b) the financial repon also complies with lnternarional Financial Reporting Srandards as

disclosed in Note l.

cuRslo & co
Charter€d Accountants

Date: 2l December 2014

26 Youna Street
MOONtrE PONDS VtC 3039



Cunsro c Co.
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CHARTERED AccoL-NTANTS

Auditor's lndependence Declaration

UNDER SECTION 3O7C OF THE CORPORATIONS ACT 2OO1

TO THE DIRECTORS OF

EDGEWATER SERVICE LTD
A.B.N. 66 0U 514 596

I declare that. to the best of my knowledge and belief, during the year ended
30 JunE 20'14 there have been:
(i) no contraventions of the auditor independence requirements as set out in

lhe Coryorations Act 200t in relalion to the audiureview, and
(ii) no contraventions of any applicable code of professional conduct in

relation to the audiureview.

Name of Firm: Cursio & Co.

Dale:211'1212014

Name of Principal: Peter cursio

Address: 26 Young Street, Moonee Ponds
Victoria 3039

26 YoEg Sh€€t
MooD€e Pm& Vic SO39

Correspond€fto: PO Bor 142
Arcot Vale Vic 9092

P.bcuEj'Pt, Lli
a"B.N. 62 m6 591, a9?

TelephoE€r (03) 93?0 9860
Facsioil6: (03) 9370 ?481

Liobilitt limited. bt @ echede approu.d und.er Prcfessb\al Stdn ldt& Legbldtion



EDGEWATER SERVICE Limited ACN 004 514 596

Written resolutlon of diredors pursuant to sedlon 2488 of the Corporations Act 2001

We are the directors ofthe company who are entitled to vote.

We are in favourofthe following resolution and pass it unanimouslyi

Noted that:

1. The directors have reviewed and considered the audited general purpose financial repon of
Edgewater service Ltd forthe y€ar€nded 30June 2014.

R€solved that the directors have atreed to sign offon the audited general purpose financial report

for the yearended 30June 2014 by si€ning the Directors'Report and oir€clors'De4laration.

Confirmed

/dL*
5i€nature of
Dated: 2l

+Yu
Dec-

Ko+nJ
>otV

Signature of
oated: e., I D6c ?or9

Signature of
Dated: z

9r^r!,. -S-€^,k'^,s

r bsoe.o.r.{ larq
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Cnerrnnpo Accouxtanrs

21 December 2014

Edgewater Service Ltd

Attention: Sym Kohn

PO Box 1383

ST KILDA VIC 3182

Dear Sym,

RE: 2014 AUDIT MANAGEMENT LETTER

We now enclose our qualified audit report for the year ended 30 lune 2014.

The basis for the qualified audit report was due to Victoria Body Corporate Services

Pty Ltd's (VBCS) lack of co-operation in providing the necessary supporting

documentation or sufficient explanations tg audit queries. This has resulted in

limitine the scope of our audit as we were unable to obtain sufficient appropriate

audit evidence surrounding revenue, revenue recognition, trade debtors and GST

Due to a lack of reconciliations provided by VBCS several account reconstructions

and adjustments were required to be made to the profit and loss statement and

balance sheet provided by VBCS to bring it to a point where we believe that the

financial statements presents fairly the company's financial position and its
performance.

Our audit relied heavily on analytical audit procedures instead of substantive testing

due to the lack of information obtainable from VBCS. While using analytical
procedures to analyze revenue and trade debtors we came across variances which

were greater than our set materiality levels. This also contributed to us issuing a

qualified audit report for 2014. However, this does not mean that the revenue

amount on the financial statements is not presented fairly in accordance with the

Corporations Act 2001.

We are of the opinion that movinB forward with the BBC Strata Mana8ement Pty Ltd

as the new body corporate managers, will enable us to complete future audits in a

more efficient and effective manner.

26 Yoong Street
Moo!@ PoDds Vic 3039
Corre6pond€Ece: PO Box 142

Alcot vale Vic 3032

PetercuEbPty,Lid'

A.B.N. 62 006 593 497
TelephoDe: (0S) 9370 9860
Facsimile: (03) 9370 7431

Lidbilnt lnaled b! d sl@tue dpPrcoed uadet Prcfessiondl Erdndatd. Leeislation



We thank you for you and your staff for their tull co-operation in
perform our audit.

lf you have any queries, please do not hesitate to contast our office

Yours faithfully,

allowing us to



Australian Securities &
lnvestments Commission

Form 388
Coeo6rions Act200t

294, 2948, 295, 298.301, 307, 308, 319, 321, 322

coDoralions Regutations

1.0 08, 2t!t.3.01, 2t!t.3.03

Copy of financial statements and reports
lf liere is insutlicienl space in any seclion ofthe fom, you mayphotocopythe retevrntpage(s) and sunmit as p3d ofihis lodgement

Company/scheme details

ACN/ARSN,PIN/ABN
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Se Glide ld defnition ol smal p@prierzry
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f A prescibed inter€€t undert€king lhal is a disctosing enlity
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2 Details of large proprietary company

al re end of Ihe linancialye lorwhich the [n an cial slalem€nls relat€]

A Whal is lh€ consolidated revenue ot lie laee propriekry company and lhe enlilies lhal it conlltlh?

0 Howrnany members does th€ laEe prop.ielary company have?

I Whai is lhe value 0l lheconsolidatedgrcss assels ollh€ la4e prop elarycompany 6nd lhe enliliestalitconloh?

C How many employees a€ enployed by lh€ la€e prcpielary company and lhe enmies lhat il conl$ls?

3 Auditor's or reviewer's report

Revierv€d - comp ete A and B

llno is lhere a class or other ord€r exemption curcnt lor audiurcvie{ .elief?

n v""

nro

llck one box and complele relevant

h€ flnancial slalenenls audiled or review€d?

ls lhe revjewer a registered mmpany auditor, ff memb€r of The lnslitule of CMner€d
Accountan6 hAustfalia. CPAAusualia Limlled, or lnslilute ol Public Accounlanls and holds a

pcctisiog cenincale issued by one orlhose bodies?

nv*
nrc

ls ir€ opinion/conclusioi in lhe epod
VodJeo,t /1ne oom'o4honcrron r lre repon E oua.'1ed advese o, d'scla 

'rPd)

M*,
nrc

ooes lhe reporl conlain an Emphasls of Matler and/or Oflel lvater patagnph?
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4 Details of current auditor or auditors
Notesi
. Regisrered sdlfls nusr adlise A S C o, lhe appoinr,nenr oi ai audlro t an a F an 5131 lepai4ta*t al entu audl@ wlhh 14 d ays oi Oe app oinhenl ol lhe auditd

Auditor regislralion number for irdlvidual audilar u aulhaised audil cunrytry)

Finn narne lif applic€ble)

Couniry (if nol Alslralia)

f N,Ttr,TNt0 Dl Ir{ r\41 r Yl

Slrc€t number and Street name

A company may have iwo appointed

audilors, provided lhal bolh ardito6
we.e appolnled on the same dat€
olierwise, an appohted audilormust
rcsign, be removed or olhe bs ceased
belore a subsEuent appoin{ment fiay

A roiror €g:stEl on nunbe, Ito, ddt\rd,al aud'lu ot a,rL\o\sed aLdit caryany)

Slreet number and Streel name



5 Statements and reports to be attached to this form
Financial slatercnts for $e yry (as rcquied by s295(2) and accoLrnling slandards)

'Slatementolconpr€h€nsiveincom€,mayalsoinclLrdeaseparaleincomesFlementlorlhey€ar. Slalamenl ol fnanc a positionas€ilheendoflhey€ar
. Slalem€nl of cash flows lor lhe year
. Slalemenl ofchanges in eqoiry

OR

lt rcquired by accDuntng standards - he comolidaled slatemenls of compr€hensive income/lncome stalement,
in ancia I pos:U on, cash iows and changes in equily.

Noles lo fnancial slat€m€nrs lsee s295(3))
. 0isclosurer .€qlired by lhe regulalions
. Noies Fquired by he accoun|ng slandards
. Any olher intonnation nec€ssary lo give a true and fair view 6ee s297)

The sisned dircctoG declar€ on aboul the stalements and noles {s€e s295(1)).

The signed dirccloG repod lo. lhe year, includ n! lhe copy of lhe aodllol! or reviewer s indePndence declaralion
(see s298 lo s300A).

Sigied audilor's repon or, trtre@ .pplicable, revi€ue/s reporl (see s301. s307 lo s308).

Concise ,epon {if €ny) (see s319).

Signature

See GLrlde tor detalls ol signatory

lc€dit $al the a(ached doonents narked (

s319 ol the Co@o.aliors,4d 2001
) are a ttue copy of the oruinal €pods r€quired to be lodged under

Caoaciiv

F ru"..,
n company se,era,y

E
t0

E,DE,UM
DI IM M] tY YI

Lodgement Send completed and slgned todns Io:
Ausllalian Secudlies andhvestmentsCommission
Po 8ox 4000, Gippsland Mait Cente VtC 3841

Or lodge the foflr eleclronically by

' visiling lhe ASIC webslte r,$v.asic.govau
. using Sbnda.d Buslness Reporting enabled sofrwa.€. See

n1$rv.sbrgov.au lor fiDre detaib.

Web $rw.asic.oov.au

Needhelp? wwwasic.govau/queslioi

Telephons 1300 300 630
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